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to say this offering is in compliance with Section, whatever it
is, ...

PRESIDENT MAURSTAD: One minute.

SENATOR CHAMBERS: ...of the Nebraska statutes, that would aid
and facilitate the activity which supposedly, 1 presume, is to
be guarded against, and the person could actually say that this
offering complies with this section of Nebraska statutes because
all they have to do is say it. It doesn"t say that it actually
has to be true, so | see that as being pointless. Sections 4
and 6 would amend Sections 76-1713 and 76-1716 of the Nebraska
Time-Share Act to provide that a contract for purchase of a
time-share interval may be cancelled within three 'business"
days rather than three calendar days after receipt of the
public-offering statement by the purchaser. 1 suppose if this
is to be a customer friendly bill, it would be better to give
three business days for cancellation rather than three calendar
days because the thing could be received on a Friday. Then
Saturday and Sunday and Monday at the most would constitute the
three days during which the cancellation should occur. So two
of those days would be ineffectual. IT you make it three
business days, at least they would occur during a time when the
operation is conducting business, even if It conducts business
on Saturdays and Sundays and even holidays. But when 1 read
these kind of provisions, I°m wondering why we were not willing,
when it came to tenants being bounced out of their units, we
were going to shorten the amount of time that they had to
challenge an eviction; maybe because the caliber of people who
get involved 1in these time-share outfits are the elitists and
their iInterests have to be looked after. I don"t know where
these things occur. |1 don®"t know the income level of people who
get involved with these things; but since the Legislature and
individual senators do not bring bills, with certain exceptions,
designed to benefit poor people, this must be one of those that
is dealing with what 1 would call if not the upper crust, the
middle crust, and you do find that in cobbler anyway. You have
a bottom crust, you have an upper crust, then you have crust in
the middle which is not really like crust, it"s kind of a doughy
consistency. Now Section 5 would amend Section 76-1715 of the
Nebraska Time-Share Act, and this section requires that a
deposit made in connection with the purchase or reservation of a
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